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$4;5BD >BA>D9FAOI E<FG4J<= (B5E=8:0 >1CG5=8O, 8A-
?>;L7CNI0O >?8A0=85 ?@02>2KE A8BC0F89, ?@8 :>B>-
@>9 >1CG0NI85AO 4>;6=K ?@>0=0;878@>20BL A8BC0-
F8N, @07>1@0BLAO 2 ACB8 ?@>1;5<, ?@54;>68BL 2>7-
<>6=K5 @5H5=8O 8 2K1@0BL ;CGH55 87 =8E) 

7  #@.70=OB85. &5<0 7. #@028;0 >:070=8O :><-
<C=0;L=KE CA;C3. #;0B0 70 68;>5 ?><5I5-
=85 8 :><<C=0;L=K5 CA;C38 

$45BF4 6 @4?OI 7DGCC4I 3 2K?>;=5=85 ?@0:B8G5A:8E 
7040=89 2 3@C??0E 2-5 G5;>25:, GB> ?>72>;8B ?@0:B8:>-
20BL =02K:8 :><0=4=>3> 2708<>459AB28O 8 <56;8G-
=>AB=KE >B=>H5=89 2 3@C??5, ?>72>;8B ABC45=B0< 
AD>@<8@>20BL :><<C=8:0B82=K5 =02K:8 2545=8O 480-
3=>AB8:8 ?@8 @01>B5 A @07=K<8 :0B53>@8O<8 >1CG0N-
I8EAO (?> 2>7@0ABC, ?> =>7>;>388). 

8 %5<8=0@. &5<0 8. '?@02;5=85 <=>3>:20@-
B8@=K<8  4><0<8 

$45BF4 6 @4?OI 7DGCC4I 3 2K?>;=5=85 ?@0:B8G5A:8E 
7040=89 2 3@C??0E 2-5 G5;>25:, GB> ?>72>;8B ?@0:B8:>-
20BL =02K:8 :><0=4=>3> 2708<>459AB28O 8 <56;8G-
=>AB=KE >B=>H5=89 2 3@C??5, ?>72>;8B ABC45=B0< 
AD>@<8@>20BL :><<C=8:0B82=K5 =02K:8 2545=8O 480-
3=>AB8:8 ?@8 @01>B5 A @07=K<8 :0B53>@8O<8 >1CG0N-
I8EAO (?> 2>7@0ABC, ?> =>7>;>388). 

9 #@.70=OB85. &5<0 9. "E@0=0  68;8I=KE  ?@02 $4;5BD >BA>D9FAOI E<FG4J<= (B5E=8:0 >1CG5=8O, 8A-
?>;L7CNI0O >?8A0=85 ?@02>2KE A8BC0F89, ?@8 :>B>-
@>9 >1CG0NI85AO 4>;6=K ?@>0=0;878@>20BL A8BC0-
F8N, @07>1@0BLAO 2 ACB8 ?@>1;5<, ?@54;>68BL 2>7-
<>6=K5 @5H5=8O 8 2K1@0BL ;CGH55 87 =8E) 
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5.2. %B89D:4A<9 8<EJ<C?<AO, EFDG>FGD<DB64AAB9 CB F9@4@ 

%B89D:4A<9 D4;89?B6 8<EJ<C?<AO 

 

&9@4 1. "5M4S I4D4>F9D<EF<>4 :<?<MAB7B CD464. "5N9>FO :<?<MAOI CD46 (#�-4.1; 

#�-4.2.). 

#>=OB85 8 ?@54<5B 68;8I=>3> ?@020 :0: >B@0A;8 ?@020. #>=OB85 8 ?@54<5B =0C:8 68-
;8I=>3> ?@020. �8;8I=>5 ?@02> :0: CG51=0O 48AF8?;8=0. %8AB5<0 <5B>4>2 ?@02>2>3> @53C-
;8@>20=8O 68;8I=>3> ?@020. #>=OB85 8 ACI=>ABL ?@8=F8?>2 68;8I=>3> ?@020. 

#>=OB85 8 284K 8AB>G=8:>2 68;8I=>3> ?@020. �8;8I=>5 70:>=>40B5;LAB2>.  
#>=OB85 68;>3> ?><5I5=8O. �84K 68;KE ?><5I5=89. #>=OB85 68;>3> 4><0, :20@B8-

@K, :><=0BK. "1I0O ?;>I04L 68;>3> ?><5I5=8O. #>=OB85 87>;8@>20==>9 8 A<56=>9 :><-
=0B. 

&@51>20=8O, ?@54JO2;O5<K5 : 68;><C ?><5I5=8N. "A=>20=8O ?@87=0=8O 68;>3> ?>-
<5I5=8O =5?@83>4=K< 4;O ?@>6820=8O. #>@O4>: ?@87=0=8O 68;>3> ?><5I5=8O =5?@83>4-
=K< 4;O ?@>6820=8O. 

#>=OB85 ?5@5CAB@>9AB20 8 ?5@5?;0=8@>2:8. #>@O4>: A>3;0A>20=8O 8 >ACI5AB2;5=8O 
?5@5CAB@>9AB20 8 ?5@5?;0=8@>2:8. "B:07 2 A>3;0A>20=88 ?5@5CAB@>9AB20 8 ?5@5?;0=8@>2:8. 
"B25BAB25==>ABL 70 A0<>2>;L=>5 ?5@5CAB@>9AB2> 8 (8;8) ?5@5?;0=8@>2:C. 

'A;>28O ?5@52>40 =568;>3> ?><5I5=8O 2 68;>5 8 68;>3> ?><5I5=8O 2 =568;>5. #>-
@O4>: ?5@52>40 68;>3> ?><5I5=8O 2 =568;>5 8 =568;>3> ?><5I5=8O 2 68;>5 ?><5I5=85. 
"B:07 2 ?5@52>45 68;>3> ?><5I5=8O 2 =568;>5 ?><5I5=85 8 =568;>3> ?><5I5=8O 2 68;>5 
?><5I5=85. 

�BCDBEO A4 E4@BEFBSF9?PAB9 <;GK9A<9: #>=OB85 68;>3> 4><0, :20@B8@K, :><=0BK. 
 

&9@4 2. #D46B EB5EF69AABEF< < 8DG7<9 69MAO9 CD464 A4 :<?O9 CB@9M9A<S (#�-4.1; 

#�-4.2.). 

%>45@60=85 ?@020 ?>;L7>20=8O, 2;045=8O 8 @0A?>@O65=8O. "1O70==>AB8 A>1AB25==8:0 
68;>3> ?><5I5=8O. 

#>=OB85 G;5=0 A5<L8 A>1AB25==8:0 68;>3> ?><5I5=8O.  #@020  8  >1O70==>AB8  G;5=>2 
A5<L8  A>1AB25==8:0 
68;>3> ?><5I5=8O. #@5:@0I5=85 ?@020 ?>;L7>20=8O ?><5I5=85< 2 A;CG05 ?@5:@0I5=8O A5-
<59=KE >B=>H5=89. 

"A=>20=8O 8 ?>@O4>: 87JOB8O 68;>3> ?><5I5=8O C A>1AB25==8:0. %>3;0H5=85 > 2K:C-
?5 68;>3> ?><5I5=8O. �K:C?=0O F5=0 68;>3> ?><5I5=8O. 

#>=OB85 7025I0B5;L=>3> >B:070. #@020 8 >1O70==>AB8 3@0640=8=0, ?>;L7CNI53>AO 68-
;K< ?><5I5=85< ?> 7025I0B5;L=><C >B:07C. #>=OB85 4>3>2>@0 ?>687=5==>3> A>45@60=8O A 
864825=85<. #@020 8 >1O70==>AB8 3@0640=8=0, ?>;L7CNI53>AO 68;K< ?><5I5=85< ?> 4>3>-
2>@C ?>687=5==>3> A>45@60=8O A 864825=85<. 

#>@O4>: 2KA5;5=8O 3@0640=8=0, ?@02> ?>;L7>20=8O 68;K< ?><5I5=85< :>B>@>3> ?@5-
:@0I5=>. "A=>20=8O 8 ?>@O4>: 2KA5;5=8O 3@0640=8=0, =0@CH0NI53> ?@028;0 ?>;L7>20=8O 
68;K< ?><5I5=85<. 

%>AB02 >1I53> 8<CI5AB20 2 <=>3>:20@B8@=>< 4><5. %>45@60=85 ?@020 A>1AB25==>AB8 
=0 >1I55 8<CI5AB2>. "?@545;5=85 4>;59 2 ?@025 >1I59 A>1AB25==>AB8 =0 >1I55 8<CI5AB2> 
2 <=>3>:20@B8@=>< 4><5. #@8>1@5B5=85 4>;8 2 ?@025 >1I59 A>1AB25==>AB8 =0 >1I55 8<CI5-
AB2> 2 <=>3>:20@B8@=>< 4><5 ?@8 ?@8>1@5B5=88 ?><5I5=8O 2 B0:>< 4><5. �7<5=5=85 3@0-
=8F ?><5I5=89 2 <=>3>:20@B8@=>< 4><5. 

%>AB02 >1I53> 8<CI5AB20 2 :><<C=0;L=>9 :20@B8@5. %>45@60=85 ?@020 A>1AB25==>AB8 
=0 >1I55 8<CI5AB2>. "?@545;5=85 4>;59 2 ?@025 >1I59 A>1AB25==>AB8 =0 >1I55 8<CI5AB2> 
2 :><<C=0;L=>9 :20@B8@5. %>45@60=85 >1I53> 8<CI5AB20 2 :><<C=0;L=>9 :20@B8@5. 

�><?5B5=F8O >1I53> A>1@0=8O A>1AB25==8:>2 ?><5I5=89 2 <=>3>:20@B8@=>< 4><5. 
#>@O4>: ?@>2545=8O >1I53> A>1@0=8O A>1AB25==8:>2 ?><5I5=89 2 <=>3>:20@B8@=>< 4><5. 
$5H5=8O >1I53> A>1@0=8O A>1AB25==8:>2 ?><5I5=89 2 <=>3>:20@B8@=>< 4><5. 
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�BCDBEO A4 E4@BEFBSF9?PAB9 <;GK9A<9: %>45@60=85 >1I53> 8<CI5AB20 2 <=>3>:20@-
B8@=>< 4><5. 

 

&9@4 3. %BJ<4?PAO= A49@ :<?B7B CB@9M9A<S  (#�-4.1; #�-4.2.). 

#>=OB85 4>3>2>@0 A>F80;L=>3> =09<0 68;>3> ?><5I5=8O. (>@<0 4>3>2>@0 A>F80;L=>3> 
=09<0 68;>3> ?><5I5=8O. #@54<5B 4>3>2>@0 A>F80;L=>3> =09<0 68;>3> ?><5I5=8O. 

#@020 =09<>40B5;O ?> 4>3>2>@C A>F80;L=>3> =09<0 68;>3> ?><5I5=8O. "1O70==>AB8 
=09<>40B5;O ?> 4>3>2>@C A>F80;L=>3> =09<0 68;>3> ?><5I5=8O. "B25BAB25==>ABL =09<>40-
B5;O ?> 4>3>2>@C A>F80;L=>3> =09<0 68;>3> ?><5I5=8O. 

#>=OB85 8 ?@02>2>9 AB0BCA G;5=>2 A5<L8 =0=8<0B5;O 68;>3> ?><5I5=8O ?> 4>3>2>@C 
A>F80;L=>3> =09<0. #@020 8 >1O70==>AB8 2@5<5==> >BACBAB2CNI8E =0=8<0B5;O 68;>3> ?>-
<5I5=8O ?> 4>3>2>@C A>F80;L=>3> =09<0 8 G;5=>2 53> A5<L8. #@02> =0=8<0B5;O =0 2A5;5=85 
2 70=8<05<>5 8< 68;>5 ?><5I5=85 ?> 4>3>2>@C A>F80;L=>3> =09<0 4@C38E 3@0640= 2 :0G5-
AB25 G;5=>2 A2>59 A5<L8. #>4=05< 68;>3> ?><5I5=8O, ?@54>AB02;5==>3> ?> 4>3>2>@C A>F8-
0;L=>3> =09<0. #@02> =0=8<0B5;O 68;>3> ?><5I5=8O ?> 4>3>2>@C A>F80;L=>3> =09<0 =0 
?@54>AB02;5=85 5<C 68;>3> ?><5I5=8O <5=LH53> @07<5@0 270<5= 70=8<05<>3> 68;>3> ?>-
<5I5=8O. 

#@02> =0 >1<5= 68;K<8 ?><5I5=8O<8, ?@54>AB02;5==K<8 ?> 4>3>2>@0< A>F80;L=>3> 
=09<0. 'A;>28O, ?@8 :>B>@KE >1<5= 68;K<8 ?><5I5=8O<8 <564C =0=8<0B5;O<8 40==KE 
?><5I5=89 ?> 4>3>2>@0< A>F80;L=>3> =09<0 =5 4>?CA:05BAO. "D>@<;5=85 >1<5=0 68;K<8 
?><5I5=8O<8 <564C =0=8<0B5;O<8 40==KE ?><5I5=89 ?> 4>3>2>@0< A>F80;L=>3> =09<0. 
#@87=0=85 >1<5=0 68;K<8 ?><5I5=8O<8, ?@54>AB02;5==K<8 ?> 4>3>2>@0< A>F80;L=>3> 
=09<0, =5459AB28B5;L=K<. 

"A=>20=8O 8 ?>@O4>: 87<5=5=8O 4>3>2>@0 A>F80;L=>3> =09<0 68;>3> ?><5I5=8O. "A-
=>20=8O 8 ?>@O4>: @0AB>@65=8O 4>3>2>@0 A>F80;L=>3> =09<0 68;>3> ?><5I5=8O. "A=>20=8O 
?@5:@0I5=8O 4>3>2>@0 A>F80;L=>3> =09<0 68;>3> ?><5I5=8O. 

"A=>20=8O 8 ?>@O4>: 2KA5;5=8O 3@0640= 87 68;KE ?><5I5=89, ?@54>AB02;5==KE ?> 
4>3>2>@C A>F80;L=>3> =09<0, A ?@54>AB02;5=85< 4@C38E 1;03>CAB@>5==KE 68;KE ?><5I5=89 
?> 4>3>2>@0< A>F80;L=>3> =09<0. "A=>20=8O 8 ?>@O4>: 2KA5;5=8O 3@0640= 87 68;KE ?><5-
I5=89, ?@54>AB02;5==KE ?> 4>3>2>@C A>F80;L=>3> =09<0, A ?@54>AB02;5=85< 4@C38E 68;KE 
?><5I5=89 ?> 4>3>2>@0< A>F80;L=>3> =09<0. "A=>20=8O 8 ?>@O4>: 2KA5;5=8O 3@0640= 87 
68;KE ?><5I5=89, ?@54>AB02;5==KE ?> 4>3>2>@C A>F80;L=>3> =09<0, 157 ?@54>AB02;5=8O 
4@C38E 68;KE ?><5I5=89. 

�BCDBEO A4 E4@BEFBSF9?PAB9 <;GK9A<9: �@5<5==K5 68;LFK. 
 

&9@4 4. #D46B6O9 BEAB6O CD<64F<;4J<< :<?<MAB7B HBA84 6 $BEE<=E>B= (989D4J<< 
(#�-4.1; #�-4.2.). 

#>=OB85, ?@8=F8?K 8 CA;>28O ?@820B870F88. 
"@30=K, >ACI5AB2;ONI85 >@30=870F8N ?@>F5AA0 ?@820B870F88 68;LO. "D>@<;5=85 

?5@540G8 68;>3> ?><5I5=8O 2 A>1AB25==>ABL 3@0640=. 
'A;>28O ?5@540G8 3@0640=0<8 ?@8=04;560I8E 8< =0 ?@025 A>1AB25==>AB8 68;KE ?>-

<5I5=89 2 3>AC40@AB25==CN 8;8 <C=8F8?0;L=CN A>1AB25==>ABL. �>:C<5=BK, ?@54>AB02;O5-
<K5 3@0640=0<8 4;O ?5@540G8 ?@8=04;560I8E 8< =0 ?@025 A>1AB25==>AB8 68;KE ?><5I5-
=89 2 3>AC40@AB25==CN 8;8 <C=8F8?0;L=CN A>1AB25==>ABL. "D>@<;5=85 ?5@540G8 68;KE 
?><5I5=89, ?@8=04;560I8E 3@0640=0< =0 ?@025 A>1AB25==>AB8, 2 3>AC40@AB25==CN 8;8 <C-
=8F8?0;L=CN A>1AB25==>ABL. 

�BCDBEO A4 E4@BEFBSF9?PAB9 <;GK9A<9: �>:C<5=BK, ?@54>AB02;O5<K5 4;O ?@8>1@5-
B5=8O 2 A>1AB25==>ABL 68;>3> ?><5I5=8O 2 ?>@O4:5 ?@820B870F88. 

 

&9@4 5. %C9J<4?<;<DB64AAO= :<?<MAO= HBA8 (#�-4.1; #�-4.2.). 

�84K 68;KE ?><5I5=89 A?5F80;878@>20==>3> 68;8I=>3> D>=40. *. !07=0G5=85 68-
;KE ?><5I5=89 <0=52@5==>3> D>=40. !07=0G5=85 68;KE ?><5I5=89 2 4><0E A8AB5<K A>F8-



14 

 

0;L=>3> >1A;C6820=8O =0A5;5=8O. !07=0G5=85 68;KE ?><5I5=89 D>=4>2 4;O 2@5<5==>3> 
?>A5;5=8O 2K=C645==KE ?5@5A5;5=F52 8 ;8F, ?@87=0==KE 1565=F0<8. !07=0G5=85 68;KE 
?><5I5=89 4;O A>F80;L=>9 70I8BK >B45;L=KE :0B53>@89 3@0640=. 

"A=>20=8O ?@54>AB02;5=8O A?5F80;878@>20==KE 68;KE ?><5I5=89. #@54>AB02;5=85 
A;C651=KE 68;KE ?><5I5=89. #@54>AB02;5=85 68;KE ?><5I5=89 2 >1I568B8OE. #@54>-
AB02;5=85 68;KE ?><5I5=89 <0=52@5==>3> D>=40. #@54>AB02;5=85 68;KE ?><5I5=89 2 4>-
<0E A8AB5<K A>F80;L=>3> >1A;C6820=8O =0A5;5=8O. #@54>AB02;5=85 68;KE ?><5I5=89 
D>=4>2 4;O 2@5<5==>3> ?>A5;5=8O 2K=C645==KE ?5@5A5;5=F52 8 ;8F, ?@87=0==KE 1565=F0-
<8. #@54>AB02;5=85 68;KE ?><5I5=89 4;O A>F80;L=>9 70I8BK >B45;L=KE :0B53>@89 3@06-
40=. 

#>=OB85 8 >A=>20=85 70:;NG5=8O 4>3>2>@0 =09<0 A?5F80;878@>20==>3> 68;>3> ?><5-
I5=8O. #@54<5B, D>@<0 8 A@>: 4>3>2>@0 =09<0 A?5F80;878@>20==>3> 68;>3> ?><5I5=8O. 
#@020 8 >1O70==>AB8 AB>@>= 4>3>2>@0 =09<0 A?5F80;878@>20==>3> 68;>3> ?><5I5=8O. "A-
=>20=8O 8 ?>@O4>: @0AB>@65=8O 4>3>2>@0 =09<0 A?5F80;878@>20==>3> 68;>3> ?><5I5=8O. 
"A=>20=8O ?@5:@0I5=8O 4>3>2>@0 =09<0 A?5F80;878@>20==>3> 68;>3> ?><5I5=8O. "A=>20-
=8O 8 ?>@O4>: 2KA5;5=8O 3@0640= 87 A?5F80;878@>20==KE 68;KE ?><5I5=89. 

�BCDBEO A4 E4@BEFBSF9?PAB9 <;GK9A<9: !07=0G5=85 A;C651=KE 68;KE ?><5I5=89. 
!07=0G5=85 68;KE ?><5I5=89 2 >1I568B8OE. 

 

&9@4 6. #D46B6B9 CB?B:9A<9 :<?<MAOI >BBC9D4F<6B6, FB64D<M9EF6 EB5EF69AA<>B6 
:<?PS (#�-4.1; #�-4.2.). 

#>=OB85 68;8I=>3>, 68;8I=>-AB@>8B5;L=>3> 8 68;8I=>-=0:>?8B5;L=>3> :>>?5@0B8-
2>2. #@02> =0 2ABC?;5=85 2 68;8I=K5 :>>?5@0B82K. "@30=870F8O 68;8I=KE :>>?5@0B82>2. 
'AB02 68;8I=>3> :>>?5@0B820. �>AC40@AB25==0O @538AB@0F8O 68;8I=>3> :>>?5@0B820. $5-
>@30=870F8O 8 ;8:2840F8O 68;8I=>3> :>>?5@0B820. 

�><?5B5=F8O >1I53> A>1@0=8O G;5=>2 68;8I=>3> :>>?5@0B820. #>@O4>: D>@<8@>20-
=8O 8 :><?5B5=F8O ?@02;5=8O 68;8I=>3> :>>?5@0B820. #>@O4>: 871@0=8O 8 ?>;=><>G8O 
?@54A540B5;O ?@02;5=8O 68;8I=>3> :>>?5@0B820. #>@O4>: D>@<8@>20=8O 8 :><?5B5=F8O @5-
2878>==>9 :><8AA88 (@5287>@0) 68;8I=>3> :>>?5@0B820. 

#@54>AB02;5=85 68;>3> ?><5I5=8O 2 4><0E 68;8I=>3> :>>?5@0B820. #@02> =0 ?09 
G;5=0 68;8I=>3> :>>?5@0B820. �@5<5==K5 68;LFK 2 68;>< ?><5I5=88 2 4><5 68;8I=>3> 
:>>?5@0B820. $0745; 68;>3> ?><5I5=8O 2 4><5 68;8I=>3> :>>?5@0B820. %40G0 2=05< 68;>-
3> ?><5I5=8O 2 4><5 68;8I=>3> :>>?5@0B820. #@02> A>1AB25==>AB8 =0 68;>5 ?><5I5=85 2 
<=>3>:20@B8@=>< 4><5 G;5=0 68;8I=>3> :>>?5@0B820. #@5:@0I5=85 G;5=AB20 2 68;8I=>< 
:>>?5@0B825. �>72@0B ?052>3> 27=>A0 G;5=C 68;8I=>3> :>>?5@0B820, 8A:;NG5==><C 87 68-
;8I=>3> :>>?5@0B820. �KA5;5=85 1K2H53> G;5=0 68;8I=>3> :>>?5@0B820. #@58<CI5AB25=-
=>5 ?@02> 2ABC?;5=8O 2 G;5=K 68;8I=>3> :>>?5@0B820 2 A;CG05 =0A;54>20=8O ?0O. "A>15=-
=>AB8 >15A?5G5=8O G;5=>2 68;8I=>3> :>>?5@0B820 68;K<8 ?><5I5=8O<8 2 A2O78 A> A=>A>< 
4><0. 

#>=OB85 B>20@8I5AB20 A>1AB25==8:>2 68;LO. %>740=85 8 @538AB@0F8O B>20@8I5AB20 
A>1AB25==8:>2 68;LO. �<CI5AB2> B>20@8I5AB20 A>1AB25==8:>2 68;LO. )>7O9AB25==0O 45O-
B5;L=>ABL B>20@8I5AB20 A>1AB25==8:>2 68;LO. %>740=85 8 3>AC40@AB25==0O @538AB@0F8O B>-
20@8I5AB20 A>1AB25==8:>2 68;LO 2 AB@>OI8EAO <=>3>:20@B8@=KE 4><0E. $5>@30=870F8O 8 
;8:2840F8O B>20@8I5AB20 A>1AB25==8:>2 68;LO. 

�BCDBEO A4 E4@BEFBSF9?PAB9 <;GK9A<9: #@020 8 >1O70==>AB8 B>20@8I5AB20 A>1AB25=-
=8:>2 68;LO. 

 

&9@4 7. #D46<?4 B>4;4A<S >B@@GA4?PAOI GE?G7. #?4F4 ;4 :<?B9 CB@9M9A<9 < >B@@G-
A4?PAO9 GE?G7< (#�-4.1; #�-4.2.). 

#>=OB85, 284K 8 B@51>20=8O : :0G5AB2C :><<C=0;L=KE CA;C3. #@020 8 >1O70==>AB8 8A-
?>;=8B5;O 8 ?>B@518B5;O :><<C=0;L=KE CA;C3. #>@O4>: 8 >A=>20=8O >3@0=8G5=8O 8 ?@8-
>AB0=>2;5=8O ?@54>AB02;5=8O :><<C=0;L=KE CA;C3. #>@O4>: CAB0=>2;5=8O D0:B0 =5?@54>-
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AB02;5=8O :><<C=0;L=KE CA;C3 8;8 ?@54>AB02;5=8O :><<C=0;L=KE CA;C3 =5=04;560I53> 
:0G5AB20. "B25BAB25==>ABL 8A?>;=8B5;O 8 ?>B@518B5;O. 

%B@C:BC@0 ?;0BK 70 68;>5 ?><5I5=85 4;O =0=8<0B5;59 8 A>1AB25==8:>2. $07<5@ ?;0BK 
70 68;>5 ?><5I5=85. #>@O4>: 8 A@>:8 2=5A5=8O ?;0BK 70 68;>5 ?><5I5=85. 

%B@C:BC@0 ?;0BK 70 :><<C=0;L=K5 CA;C38. $07<5@ ?;0BK 70 :><<C=0;L=K5 CA;C38. #>-
@O4>: 8 A@>:8 2=5A5=8O ?;0BK 70 :><<C=0;L=K5 CA;C38. #>@O4>: ?5@5@0AG5B0 ?;0BK 70 >B-
45;L=K5 284K :><<C=0;L=KE CA;C3 70 ?5@8>4 2@5<5==>3> >BACBAB28O ?>B@518B5;59 2 70=8-
<05<>< 68;>< ?><5I5=88. #>@O4>: 87<5=5=8O @07<5@0 ?;0BK 70 :><<C=0;L=K5 CA;C38 ?@8 
?@54>AB02;5=88 :><<C=0;L=KE CA;C3 =5=04;560I53> :0G5AB20 8 (8;8) A ?5@5@K20<8, ?@5-
2KH0NI8<8 CAB0=>2;5==CN ?@>4>;68B5;L=>ABL. 

"A=>20=8O 8 CA;>28O ?@54>AB02;5=8O AC1A8489 =0 >?;0BC 68;>3> ?><5I5=8O 8 :><<C-
=0;L=KE CA;C3. �>:C<5=BK, =5>1E>48<K5 4;O ?@54>AB02;5=8O AC1A8489 =0 >?;0BC 68;>3> 
?><5I5=8O 8 :><<C=0;L=KE CA;C3. #>@O4>: >?@545;5=8O @07<5@0 AC1A8488. #>@O4>: ?@54>-
AB02;5=8O AC1A8489. 

�BCDBEO A4 E4@BEFBSF9?PAB9 <;GK9A<9: %B@C:BC@0 ?;0BK 70 :><<C=0;L=K5 CA;C38. 
 

&9@4 8. 'CD46?9A<9 @AB7B>64DF<DAO@< 8B@4@< (#�-4.1; #�-4.2.). 

*5;8 8 A?>A>1K C?@02;5=8O <=>3>:20@B8@=K<8 4><0<8. #>@O4>: 2K1>@0 A?>A>10 
C?@02;5=8O. '?@02;5=85 <=>3>:20@B8@=K<8 4><0<8 C?@02;ONI59 >@30=870F859. '?@02;5-
=85 68;8I=K<8 :>>?5@0B820<8, B>20@8I5AB20<8 A>1AB25==8:>2 68;LO. "A>15==>AB8 =5?>-
A@54AB25==>3> C?@02;5=8O A>1AB25==8:0<8 ?><5I5=89 2 <=>3>:20@B8@=>< 4><5. 

#@54<5B, A@>: 8 8=K5 CA;>28O 4>3>2>@0 C?@02;5=8O <=>3>:20@B8@=K<8 4><0<8. "A=>-
20=8O 8 ?>@O4>: 87<5=5=8O, @0AB>@65=8O 8 ?@5:@0I5=8O 4>3>2>@0 C?@02;5=8O <=>3>:20@-
B8@=K<8 4><0<8*

. 

�BCDBEO A4 E4@BEFBSF9?PAB9 <;GK9A<9: "A=>20=8O 8 ?>@O4>: 87<5=5=8O, @0AB>@65-
=8O 8 ?@5:@0I5=8O 4>3>2>@0 C?@02;5=8O <=>3>:20@B8@=K<8 4><0<8. 

 

&9@4 9. "ID4A4 :<?<MAOI CD46 (#�-4.1; #�-4.2.). 

#>=OB85 70I8BK 68;8I=KE ?@02. #@87=0=85 68;8I=>3> ?@020 :0: A?>A>1 70I8BK. 
�>AAB0=>2;5=85 ?>;>65=8O, ACI5AB2>202H53> 4> =0@CH5=8O 68;8I=>3> ?@020, 8 ?@5A5G5=85 
459AB289, =0@CH0NI8E MB> ?@02> 8;8 A>740NI8E C3@>7C 53> =0@CH5=8O :0: A?>A>1 70I8BK. 
#@5:@0I5=85 8;8 87<5=5=85 68;8I=>3> ?@02>>B=>H5=8O :0: A?>A>1 70I8BK. 

"?@545;5=85 ?>4AC4=>AB8 68;8I=>3> A?>@0.  
�BCDBEO A4 E4@BEFBSF9?PAB9 <;GK9A<9: #>@O4>: >1@0I5=8O 2 AC4 70 70I8B>9 68-

;8I=>3> ?@020. 
6. #9D9K9AP GK95AB-@9FB8<K9E>B7B B59EC9K9A<S 8?S E4@BEFBSF9?PAB= D45BFO 

B5GK4RM<IES CB 8<EJ<C?<A9 
%0<>AB>OB5;L=0O @01>B0 >1CG0NI8EAO  =0?@02;5=0 =0 C3;C1;5==>5 87CG5=85 @0745;>2 

8 B5< @01>G59 ?@>3@0<<K 8 ?@54?>;0305B 87CG5=85 ;8B5@0BC@=KE 8AB>G=8:>2, 2K?>;=5=85 
4><0H=8E 7040=89 8 :>=B@>;L=KE @01>B, ?@>2545=85 8AA;54>20=89 @07=>3> E0@0:B5@0. $01>-
B0 >A=>2K205BAO =0 0=0;875 <0B5@80;>2, ?C1;8:C5<KE 2 8=B5@=5B5, 0 B0:65 @50;L=KE D0:B>2, 
;8G=KE =01;N45=89.  

%0<>AB>OB5;L=0O @01>B0 >1CG0NI53>AO =04 CA2>5=85< <0B5@80;0 ?> CG51=>9 48AF8-
?;8=5 <>65B 2K?>;=OBLAO 2 G8B0;L=>< 70;5  �-', ?>A@54AB2>< 8A?>;L7>20=8O M;5:B@>==>9 
181;8>B5:8 8 -�"%  �-'. %>45@60=85 8 :>;8G5AB2> A0<>AB>OB5;L=>9 @01>BK >1CG0NI5-
3>AO >?@545;O5BAO CG51=>9 ?@>3@0<<>9 48AF8?;8=K, <5B>48G5A:8<8 <0B5@80;0<8 8 C:070-
=8O<8 ?@5?>4020B5;O. 

&0:65 A0<>AB>OB5;L=0O @01>B0 2:;NG05B ?>43>B>2:C 8 0=0;87 <0B5@80;>2 ?> B5<0< 
?@>?CI5==KE 70=OB89. 
 

С4@BEFBOF9?PA4O D45BF4 6B 6A94G8<FBDAB9 6D9@O 6>?Nч49F: 
1) @01>BC A ;5:F8>==K< <0B5@80;><, ?@54CA<0B@820NI0O ?@>@01>B:C :>=A?5:B0 ;5:F89; 
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2) 87CG5=85 CG51=>9 8 =0CG=>9 ;8B5@0BC@K;  
3) ?>8A: (?>41>@) 8 >17>@ ;8B5@0BC@K, M;5:B@>==KE 8AB>G=8:>2 8=D>@<0F88 ?> 8=48284C-
0;L=> 7040==>9 ?@>1;5<5 :C@A0, =0?8A0=85 4>:;040, 8AA;54>20B5;LA:>9 @01>BK ?> 7040==>9 
?@>1;5<5; 
4) 2K?>;=5=85 7040=8O  ?> ?@>?CI5==>9 8;8 ?;>E> CA2>5==>9 B5<5; 
5) ?>43>B>2:C : ?@0:B8G5A:8< 70=OB8O<; 
6) ?>43>B>2:0 : M:70<5=C 8 70G5BC. 

 

№ 
?/? 

�<8 GK95AB-@9FB8<K9E>B7B B59EC9K9A<S 

1. "1I85 <5B>48G5A:85 @5:><5=40F88 ?> 87CG5=8N 48AF8?;8=K «�8;8I=>5 ?@02>» 4;O >1CG0NI8EAO ?> 
=0?@02;5=8N ?>43>B>2:8 40.03.01 .@8A?@C45=F8O 

2.  5B>48G5A:85 @5:><5=40F88 ?> A0<>AB>OB5;L=>9 @01>B5 8 2K?>;=5=8N :>=B@>;L=KE @01>B ?> 87CG5=8N 
48AF8?;8=5 «�8;8I=>5 ?@02>» 4;O >1CG0NI8EAO ?> =0?@02;5=8N ?>43>B>2:8 40.03.01 .@8A?@C45=F8O 

3. �><?;5:A 7040=89 4;O B5:CI53> :>=B@>;O CA?5205<>AB8 8 :@8B5@88 >F5=:8 2K?>;=5=8O 7040=89. 

4. �040=8O 4;O ?@><56CB>G=>9 0BB5AB0F88 ?> 48AF8?;8=5 8 :@8B5@88 >F5=:8 C@>2=O AD>@<8@>20==>AB8 
:><?5B5=F88. 

 

7. "J9ABKAO9 @4F9D<4?O 8?S F9>GM97B >BAFDB?S GEC9649@BEF< < CDB@9:GFBK-
AB= 4FF9EF4J<< B5GK4RM<IES CB 8<EJ<C?<A9 

#>@O4>:, >?@545;ONI89 ?@>F54C@K >F5=820=8O 7=0=89, C<5=89, =02K:>2 8 (8;8) >?KB0 
45OB5;L=>AB8, E0@0:B5@87CNI8E C@>25=L AD>@<8@>20==>AB8 :><?5B5=F89 >?@545;5= 2 #>-
;>65=88 > D>@<0E, ?5@8>48G=>AB8 8 ?>@O4:5 B5:CI53> :>=B@>;O CA?5205<>AB8 8 ?@><56C-
B>G=>9 0BB5AB0F88 >1CG0NI8EAO ?> >1@07>20B5;L=K< ?@>3@0<<0< 2KAH53> >1@07>20=8O 2 
�!" �"  �-' 8 8=AB8BCB0E (D8;80;0E). 

 

7.1 #9D9K9AP >B@C9F9AJ<= E G>4;4A<9@ QF4CB6 <I HBD@<DB64A<S 6 CDBJ9EE9 
BE6B9A<S B5D4;B64F9?PAB= CDB7D4@@O 

-F4CO HBD@<DB64A<S >B@C9F9AJ<= 6 CDBJ9EE9 BE6B9A<S "#"# ?@O<> A2O70=K A 
<5AB>< 48AF8?;8= 2 >1@07>20B5;L=>9 ?@>3@0<<5. �064K9 MB0?  D>@<8@>20=8O :><?5B5=F88, 
E0@0:B5@87C5BAO >?@545;5==K<8  7=0=8O<8, C<5=8O<8 8 =02K:0<8 8 (8;8) >?KB>< ?@>D5A-
A8>=0;L=>9 45OB5;L=>AB8, :>B>@K5 >F5=820NBAO 2 ?@>F5AA5 B5:CI53> :>=B@>;O CA?5205<>-
AB8, ?@><56CB>G=>9 0BB5AB0F88 ?> 48AF8?;8=5  (?@0:B8:5) 8 2 ?@>F5AA5 3>AC40@AB25==>9 
8B>3>2>9 0BB5AB0F88.  
�8AF8?;8=0 «�8;8I=>5 ?@02>» O2;O5BAO ?@><56CB>G=K< MB0?>< D>@<8@>20=8O ?@>D5AA8-
>=0;L=KE :><?5B5=F88 #�-4.1; #�-4.2.. 2 ?@>F5AA5 >A2>5=8O "#"#. "A=>2K205BAO =0 7=0-
=8OE, ?>;CG5==KE >1CG0NI8<8AO ?@8 87CG5=88 B0:8E 48AF8?;8= :0:  «!0;>3>2>5 ?@02>, - 
�5<5;L=>5 ?@02>, - �5I=>5 ?@02>/%B@0E>2>5 ?@02>, - !0A;54AB25==>5 ?@02> 
 8 ?@>872>4AB25==>9 (?@5448?;><=>9) ?@0:B8:8,  ?>43>B>2:5 : A40G5 8 A40G0 3>AC40@AB25=-
=>3> M:70<5=0, ?>43>B>2:5 : ?@>F54C@5 70I8BK 8 70I8B0 2K?CA:=>9 :20;8D8:0F8>==>9 @0-
1>BK.  B0:65 D>@<8@CNI8E 40==K5 :><?5B5=F88.  

� :0G5AB25 ?@><56CB>G=>9 0BB5AB0F88 ?> 48AF8?;8=5 ?@54CA<>B@5= 70G5B 8 M:70<5=, 
:>B>@K5 2E>4OB 2 >1ICN B@C4>5<:>ABL 48AF8?;8=K. 

�B>3>20O >F5=:0 AD>@<8@>20==>AB8 :><?5B5=F89 #�-4.1; #�-4.2.. >?@545;O5BAO 2 ?5-
@8>4 3>AC40@AB25==>9 8B>3>2>9 0BB5AB0F88.  

� CDBJ9EE9 <;GK9A<S 8<EJ<C?<AO, >B@C9F9AJ<< F4>:9 HBD@<DGRFES CBQF4CAB. 
"A=>2=K<8 MB0?0<8 D>@<8@>20=8O #�-4.1; #�-4.2.; ?@8 87CG5=88 48AF8?;8=K «�8;8I=>5 
?@02>» O2;O5BAO ?>A;54>20B5;L=>5 87CG5=85 A>45@60B5;L=> A2O70==KE <564C A>1>9 B5< 
CG51=KE 70=OB89. �7CG5=85 :064>9 B5<K ?@54?>;0305B >2;045=85 >1CG0NI8<8AO =5>1E>48-
<K<8 45A:@8?B>@0<8 (A>AB02;ONI8<8) :><?5B5=F89. �;O >F5=:8 C@>2=O AD>@<8@>20==>AB8 
:><?5B5=F89 2 ?@>F5AA5 87CG5=8O 48AF8?;8=K «�8;8I=>5 ?@02>» ?@54CA<>B@5=> ?@>2545-
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=85 B5:CI53> :>=B@>;O CA?5205<>AB8 ?> B5<0< (@0745;0<) 48AF8?;8=K 8 ?@><56CB>G=>9 0B-
B5AB0F88 ?> 48AF8?;8=5 3 70G5B 8 M:70<5=. 

 

7.2. #B>4;4F9?< < >D<F9D<< BJ9A<64A<S >B@C9F9AJ<= A4 D4;?<KAOI QF4C4I <I 
HBD@<DB64A<S, BC<E4A<9 L>4? BJ9A<64A<S 

!0 MB0?5 B5:CI53> :>=B@>;O CA?5205<>AB8 >1CG0NI8EAO ?> 48AF8?;8=5 «�8;8I=>5 
?@02>» ?>:070B5;O<8 >F5=820=8O C@>2=O AD>@<8@>20==>AB8 :><?5B5=F89 O2;ONBAO @57C;L-
B0BK B5AB8@>20=8O 8 2K?>;=5=85 :>=B@>;L=KE @01>B ?> B5<0<. 

 

�D<F9D<< BJ9A>< D9;G?PF4FB6 F9EF<DB64A<S < 6OCB?A9A<S >BAFDB?PAOI D45BF 
 CB 8<EJ<C?<A9  «�<?<MAB9 CD46B» 

% 69DAOI D9L9A<= (BF69FB6) Ш>4?4 BJ9A<64A<S 

41-56 5 3 «"B;8G=>» 

30-40 4 3 «)>@>H>» 

12-29 3 3 «'4>2;5B2>@8B5;L=>» 

0-12 2 3 «!5C4>2;5B2>@8B5;L=>» 

 

!0 MB0?5 ?@><56CB>G=>9 0BB5AB0F88 >1CG0NI8EAO ?> 48AF8?;8=5 «�8;8I=>5 ?@02>» 
?>:070B5;O<8 O2;ONBAO @57C;LB0BK >1CG5=8O ?> 48AF8?;8=5 (�=05B, '<55B, �;0455B).  

 
 

#B>4;4F9?< BJ9A<64A<S >B@C9F9AJ<= 

#�-4.1 

�A49F: BA=>2K 68;8I=>3> 70:>=>40B5;LAB20 $>AA89A:>9 (545@0F88; B@51>20=8O 70:>=>40B5;LAB20 $>AA89A:>9 
(545@0F88 > 3>AC40@AB25==>< :040AB@>2>< CG5B5 =542868<>3> 8<CI5AB20 8 (8;8) 3>AC40@AB25==>9 @538AB@0-
F88 ?@02 =0 =542868<>5 8<CI5AB2>; B@51>20=8O 70:>=>40B5;LAB20 $>AA89A:>9 (545@0F88 >1 CG0AB88 2 4>;5-
2>< AB@>8B5;LAB25; >A=>2K 3@0640=A:>3> 70:>=>40B5;LAB20 $>AA89A:>9 (545@0F88 2 G0AB8 ?@02>A?>A>1=>AB8, 
455A?>A>1=>AB8 3@0640=, @53C;8@>20=8O A45;>: A =542868<K< 8<CI5AB2><, =0A;54AB25==>3> ?@020, 8?>B5:8; 
>A=>2K =0;>3>2>3> 70:>=>40B5;LAB20 $>AA89A:>9 (545@0F88 2 G0AB8 =0;>3>>1;>65=8O 4>E>4>2 D878G5A:8E 8 
N@848G5A:8E ;8F ?@8 A45;:0E A =542868<K< 8<CI5AB2><; 75<5;L=>5 70:>=>40B5;LAB2> $>AA89A:>9 (545@0-
F88; B@51>20=8O 70:>=>40B5;LAB20 $>AA89A:>9 (545@0F88, @53;0<5=B8@CNI55 M;5:B@>==K9 4>:C<5=B>>1>@>B 
8 8A?>;L7>20=85 M;5:B@>==>9 ?>4?8A8; B@51>20=8O 70:>=>40B5;LAB20 $>AA89A:>9 (545@0F88 > 70I8B5 ?5@A>-
=0;L=KE 40==KE 
'@99F: 845=B8D8F8@>20BL >1J5:BK =542868<>AB8 @07;8G=KE 284>2; >ACI5AB2;OBL ?>43>B>2:C 8 A1>@ 4>:C-
<5=B>2, =5>1E>48<KE 4;O A>25@H5=8O A45;:8 A >1J5:B0<8 68;>9 =542868<>AB8; >@30=87>2K20BL 8 A>?@>2>6-
40BL ?@>F54C@C A45;:8 A >1J5:B0<8 68;>9 =542868<>AB8 4> >:>=G0=8O @538AB@0F88 ?@020 8;8 >1@5<5=5=8O 
68;>3> ?><5I5=8O, 2>7=8:0NI53> =0 >A=>20=88 4>3>2>@0; >ACI5AB2;OBL ?>40GC 4>:C<5=B>2 =0 3>AC40@AB25=-
=CN @538AB@0F8N ?@02 8 (8;8) 3>AC40@AB25==K9 :040AB@>2K9 CG5B >1J5:B0 =542868<>AB8, 2 B>< G8A;5 2 M;5:-
B@>==>< 2845; @01>B0BL A M;5:B@>==K<8 1070<8 40==KE, A M;5:B@>==K<8 ?>8A:>2K<8 A8AB5<0<8, A F8D@>2K-
<8 @01>G8<8 (;8G=K<8) :018=5B0<8; :>=AC;LB8@>20BL :;85=B0 ?> <5AB>?>;>65=8N 8 4>ABC?C, ?> B8?C 8 @07-
<5@C, ?> AB>8<>AB8, ?> :>=AB@C:B82=K< 8 :0G5AB25==K< E0@0:B5@8AB8:0< >1J5:B>2 68;>9 =542868<>AB8, 0 
B0:65 ?> AB>8<>AB8 A>45@60=8O >1J5:B>2 68;>9 =542868<>AB8 (:><<C=0;L=K5 ?;0B568, =0;>38 8 ?@>G85 
?;0B568) 
�?4899F: =02K:0<8 >ACI5AB2;5=8O :><<C=8:0F89 8 8=D>@<0F8>==>3> >1<5=0 ?>A@54AB2>< @07;8G=KE 284>2 
A2O78 ?> ?5@28G=K< 2>?@>A0< @50;870F88 ?@02 =0 >1J5:BK 68;>9 =542868<>AB8; @01>BK A 4>:C<5=B0<8 > 
?@025 A>1AB25==>AB8 =0 >1J5:B 68;>9 =542868<>AB8 8 8E ?5@28G=>9 ?@>25@:5; ?>43>B>2:8 8 A1>@0 =5>1E>48-
<KE <0B5@80;>2 8 4>:C<5=B>2 : A>25@H5=8N A45;:8 A >1J5:B>< 68;>9 =542868<>AB8; :>=AC;LB8@>20=8O :;8-
5=B0 ?> <5AB>?>;>65=8N 8 4>ABC?C, ?> B8?C 8 @07<5@C, ?> AB>8<>AB8, ?> :>=AB@C:B82=K< 8 :0G5AB25==K< 
E0@0:B5@8AB8:0< >1J5:B>2 68;>9 =542868<>AB8, ?> AB>8<>AB8 A>45@60=8O >1J5:B>2 68;>9 =542868<>AB8, 0 
B0:65 ?> A>AB02C 4>:C<5=B>2, =5>1E>48<KE 4;O A>25@H5=8O A45;>: A >1J5:B>< 68;>9 =542868<>AB8 

#�-4.2 

�A49F: 68;8I=>5 70:>=>40B5;LAB2> $>AA89A:>9 (545@0F88; B@51>20=8O 70:>=>40B5;LAB20 $>AA89A:>9 
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